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ARTICLES OF AGREEMENT F I L E D
OF AUG 4 2000

A NEW HAMPSHIRE NONPROFIT CORPORATION  WILLIAM M. GARDNER
NEW HAMPSHIRE

THE UNDERSIGNED, BEING PERSONS OF LAWFUL AGE., ASSOCIATE UNDER Tl?]ggm%&g BFSTATE
THE NEW HAMPSHIRE REVISED STATUTES ANNOTATED, CHAPTER 292 BY THE FOLLOWING:

Article 1. The name of the corporation shall be:
The Governor’s Business Partners for Early Learning

Article 2. The object for which this corporation is established is:

The Governor's Business Partners for Early Learning (The Business Partners) is a
coalition of business leaders established to address the lack of affordable, accessible, quality childcare and
early education in New Hampshire. The Business Partners will work with businesses, child care providers
and advocates throughout the state to leverage child care resources and encourage private sector
participation in the improvement of early care and education. The Governor's Business Partners for Early
Learning will work with the business community and with existing child care organizations on specific
projects defined by the recommendations of the Governor’s Business Commission on Child Care and Early
Childhood Education.

Article 3. The provisions for establishing membership and participation in the corporation are:

The Governor or Board Members will appoint twenty-five board members to serve either one-, two-,
or three-year terms. The board shall include a representative from each of the ten New Hampshire counties
and representatives from each of the following industries: hospitality/tourism, manufacturing, high
technology, health care. In addition, the board shall include representatives of businesses with 50 or fewer
employees and representatives of businesses with 200 or more employees. The Governor will serve as an ex
officio member of the board. Board members will meet atleast three times per year and will participate
electronically as necessary in decisions that must be made between meetings.

Article 4. The provisions for disposition of the corporate assets in the event of dissolution of the
corporation including the prioritization of rights of shareholders and members to corporate assets are:

In the event of the dissolution of the corporation, the Governor’s Business Partners for Early
Learning will dispose the corporate assets to the New Hampshire Community Loan Fund to support the New
Hampshire Community Loan Fund’s child care loan program. Members of the Governor's Business
Partners for Early Learning do not retain rights to any corporate assets.
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Article 5. The address at which the business of this corporation is to be carried on is:
The Governor’s Business Partners for Early Learning

P.O. Box #1164

Manchester, NH 03105-1164

Article 6. The amount of capital stock, if any, or the number of shares or membership certificates, if any,
and provisions for retirement, reacquisition and redemption of those shares or certificates are:
None.

Article 7. Provision eliminating or limiting the personal liability of a director, an officer or both, to the
corporation or its shareholders for monetary damages for breach of fiduciary duty as a director, an officer or both
is: (Note 2)

Members of the Governor’s Business Partners for Early Learning shall be immune from liability for

. acts and omissions during the performance of their duties to the full extent allowed by law. The Business

Partners shall indemnify all Members for claims arising out of the performance of their duties, except those
arising from: (a) any breach of the of the Member’s duty of loyalty to the Business Partners; (b) acts or
omissions which are not in good faith or which involve intentional misconduct or a knowing violation of the
law; (c) any transaction from which the Member derived an improper personal benefit.
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